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Agenda

Our deposit thematic has tried to answer the near long term Credit-Deposit growth conundrum, the 
ensuing war for retail deposits and the strategy to win this war
- Will slower deposit growth, amid rising structural macro-micro concerns, derail the retail credit 

bandwagon in the long run?
- Deposit acceleration is imperative to support credit growth in the long run, but structural challenges 

galore!
- Inter-bank war for retail deposits is likely to intensify amidst rising dependence on retail loans, as 

corporate credit growth remains elusive 
- What should be the strategy to survive & thrive in this retail deposit war over the next decade and 

who will be the winners?
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Deposit and Credit growth over the years
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The metrics for PVBs vs PSBs 
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Retail Deposit growth
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Branches and growth
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Branches over the years



8

Branch expansion in last 5 years
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Margins
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Our picks and rationale
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QUESTIONS AND ANSWERS
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